
MAlllP INDUSTRl[S LTD. 

To, 
BSE Limited 
Phiroze leejeebhoy Tower, 
Dalal Street., 
Mumbai - 400 001 

Dear Sir/ Madam, 

Date: Slh November, 2021 

Sub: Submission of Audited Financial Results for the Half Year and Vear ended on 
31" March, 2021 along with Auditors' Report 

Ref: Security Id: MAHIP /Code: 542503 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, \Ve are hereby submit: 

1. Audited Standalone Financial Results of the Company for the half year and year 
ended on 31" March, 2021 along with Auditors' Report. 

2. Audited Consolidated Financial Results of the Company for the half year and year 
ended on 3l"March, 2021 along with Auditors' Report. 

3. Declaration in respect of unmodified opinion on Audited Financial Results. 

Kindly take the same on your record and oblige us. 

Thanking You 
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MAHIP INDUSTRIES LIMITED 

Cash Flow statem ent ro1 the year ended J 1st March, 2021 

Stand alone Consolidated 

Par ticulars 3 1/ 03/ l.01.1 3l/ OJ/ W10 H / UJ/ 1011 J 1/ 03/ LUL0 

A. CASH H .OW FROM OPERA1 ING ACTIVITIES 
Profit Before T.1X ( 184,339.039 (8U75.892 r 184.314,225 (8 I .3~8.8621 
Ad11Mm•nt For . 
Dt.•prl'(l~1t 1on of JlrnpC'rty, pl.lnt & equipment 16.163,656 16.556.305 16. 163.656 16.556.305 
F111ann• Co\t 3l.B3b.259 

- ,_ 
l ,195,<l55 1, 197.336 32,836,371 

lntcn·\t In cu me cl,1!:is1hcd d "I lnVl'!iollng (d~h Flow~ 

Tran~ter lrom reserve\ 11.043,667 fl.043.6b7 
fatrJordinary income/ expen>es fl 800.000 
Otht:r Comprt:lu:ns1vc Expcn!IC 177!;.556 
(Profit)/ Lo" on >JI< of investments (l.800,000) 
(l'rol1l) /Loss un >JI< of prop<rty, plant & equipment (775.556) 
Operating Profit before working capital changes (168,023,095) (34,558,884 (167,\196,?00 (34,531 , 742) 

Ad1u>tment for 
(a) ( l ncrea<e)fOecrea~e on lnwntones 154.07b.72" 39,1179,745 151,076,727 39.879.745 
(b) (lno ea>c)/Dtnease on Trade Receivables 13 UI00.2'19 (11 .1\17.HO IJl.8il0.2'1~ (I l,4Y7.130) 
(l) (lno e.1w)JDecrea,c 1n Non-Current FonJncial Assets- Loans 702.002 [·l.~5'P5'1J 702.002 (I '15'1.75'1) 
(ct)' lm:rt'J\l!)/l)~atJ!\t tn Non·C\..1 r tnl ,-\sc;;ets 

{tt} (lnne.1icJ/Occre .. ht.' 111 Other Currrnt Asseu I 28.0<J 4,66" ( 126.242.88<1 128,094,667 ( 126.242,81!'1) 
l<•l (ln<rc.m•)Jlleuc.1'" 1n lncom<·Ta• A«cL' l Net) 
(<) (ln<1 •.ue)(Oe<1 r.1«• on <.ur1<•nl rmoncoal Assets_ Loans 

(d) lnCT•a>• /(l>•cre3'e) m Pro\1Slons 
(«) tnu ea~c /(llccrcasc] in Other Current l.i.1h1htes 4,715,65" ( \ 2.360.845 1,7 15.65~ (12.360.84 s l 
~dl lnc1 '""e /(Deci ea,e] tn Other ~ m•nci•I l.1abihte> 

( d J I ncr «dSe /( Oe< rcase) on Trade Payable ( 141,1 45.4 37 214,254.%7 (143,145,437 214.254.%7 
CASH GENERATED FROM OPERATIONS 108,250,821 64,514,904 108,277,016 64,542,047 

Le'' (•) lncomr Tax P.11d 
NET CASH INFLOW FROM OPERATING ACTIVITIES (A) I 08,250,82 1 64,514,904 108,277,016 64,542,047 

B. CASH Fl.OW FROM INVESTING ACTIVITIES 
(a} l'un.ha.\t' ol f·1xrtl .-\ .... st•ts [196.237) (87.500 (1%,237 (87,500] 
(bl ~JI~ ol ~ t '< ed As-.t•t!\ l ,!ll'l.000 1.1119.000 
ChJngc tn l.onJt Tum Lo.ins & Advanrns (71.252.948) ! 15.504.867 (7 1.252.948 (45.504.867) 
(c] Sale of 111\"C>!lnent 2,35'1,736 l,'100.0UO 2.334,922 l ,'IOU.OUO 
(c) Purch>sc ol lnve.tmcnl (37.5421 llb·t .r a (37,542 (J\11,51!) 
(J) lntc1cst lm:oml" 

NET CASH INFLOW / (OUTFLOW) FROM INVESTING ACTIVITIES (B) 169.126,991 J (42,237,8451 (69,151,805 (42,264,879] 

C. CASH FLOW FROM FINANCIM; ACTIVITIES 

lJ) l'roc,.,·J, 'l lkp.1ym~nl) lrum Borruw111gs [41.686.570) 2.080.306 (41.68• .. 570) ~.080.30f 

lnue.lst' / Deu e:i.'r 111 Share Capital 
Ch.1nge in Sh;ut' Premium 

(c) lnlclc't l'.lld {1.195,'155 (32.836.259 ( l.1~7.'.13!> ( 32,83t>,37 l } 
(d) ll1v1dl·nd & tax pJ1d thl·1t·on 
NET CASll INFLOW/ [OUTFLOW) IN fl NANCI NG ACTIVITIES (C) (42,882,525] (30,755,953 (42,883,906) (30,756,065 
>.JET INC.REASF II\ C.ASll & CASH EQUIVALENTS (A+B+C) (3, 758,695) (8,1178,894 (3,758,696) (8,478,897 
Ol'ENING B.\1.ANCf: - CASI! & CASll EQUIVALENT 4, \89,594 L..6b8.4R8 4,189,5\13 1i.1>1>R,488 

CLOSING BALANCE - CASH & CASH EQUIVALENT 430,900 4 ,189,594 ·~30,898 4 ,189,591 

-
For and on behalf of Mahin lted 

~v_,~'<, \-.;.....,.. 4 ~~u~l . rtV, .v .~ 
Rajeev Agrawal .._. ~ 

Place· AHMtDABAD ~/ T I Whole-time Directo1
1 
~ , ' IMEDABAD ~ 

Date: 08.11.2021 II~ . ~· . ,.r,O ".'. I DIN: 01922581 " t ,..._ 
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Jigar Shah & Associates 
Chartered Accountants 

T : 079 • 4898 0005 
M : 98982 67537 

E : jlgarshahca@gmail.com 
W : www.jlgarshahca.ln 

533, 5th Floor, lscon Emporlo, Near Star Bazaar, Satellite, Ahmedabad-380015. 

Auditor's Report on Ha lf Yea rly Fina ncial Results and Year to Da te Results of t he Com pany Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
Ma hip Indus tries Limited 

We have audited the half yearly financial results of Mahip In dustries Limited for the year ended March 31, 
2021 and the year to date results for the period April l, 2020 to March 31, 2021 attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. These half yearly fi nancial results as well as the year to date 
financial results have been prepared on the basis of the interim financial statements, which are the 
responsibility of the company's management Our responsibility is to express an opinion on these financial 
results based on our audit of such interim financial statements, which have been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) for 
Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and other 
accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management We believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these half 
yearly financial results as well as the year to date results: 

i. Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 

ii. Give a true and fair view of the net profit/ loss and other financial information for the half year 
ended March 31, 2021 as well as the year to date results for the period from April 01, 2020 to 
March 31, 2021. Except for the matters prescribed in Basis of Opinion. 

Basis for Qualified Opinion 

We conducted our audit of the standalone financial statements in accordance with the 

Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities 

under those Standards are further described in the Auditor's Responsibility for the Audit of the 

Standalone Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAI) together with the ethical requirements that are relevant to our audit of the standalone 

iinancial statements under the provisions of the Act and the Rules made thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 
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ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion on the standalone financial statements. 

1. We draw attention to the non-provision of interest on NPA accounts of banks. The exact 

amounts of the said non provisions are not determined and accounted for by the 

Company. Had the provision been made in the financial statements; Finance cost, 

Banker's loan liability and loss for the year would have been higher by the amount of 

such provision and the Shareholder's funds, as per the Balance sheet would have been 

lower by the same amount. 

2. In the absence of the actuarial valuation report, the impact on loss for the year on 

account of such valuation is not ascertainable and relevant disclosures not been given. 

The Company has not made provision for gratuity and leave encashment for the year. 

This is not in compliance with AS-15 Employee Benefits. Had the provision been made 

in the financial statements, Employee Benefits and loss for the year, as per the 

Statement of Profit & Loss would have been higher by the amount of such provision and 

the long-term investments, long-term and short-term loans and advances and the 

Shareholder's funds, as per the Balance Sheet would have been lower by the same 

amount. 

3. Certain Debit and Credit transactions appearing in the Financial Statements are 

subject to confirmation and reconciliation. 

4. The company has violated the TDS provisions of the Income Tax Act, 1961 and has 

made default in deduction of TDS on the payments made to the parties. And the TDS 

deducted is also not paid to the government account within the time limit prescribed 

under the Income Tax Act, 1961. 

5. The confirmation statements balances outstanding in the financial statements relating 

to the trade receivable/ trade payable / loans and advances given or taken and other 

advances given or received have not been made available. 

Date: 08.11.2021 
Place: Ahmedabad 

For, JIGAR SHAH & ASSOCIATES 
Chartered Accountants 

~~ Rey28263W 

~AJIGARMSHAH 
Proprietor 

M. NO.: 075778 
UDIN: 21075778AAAAMR8865 



Jigar Shah & Associates 
Chartered Accountants 

T : 079 - 4898 0005 
M : 98982 67537 
E : jlgarshahca@gmall.com 

W : www.jigarshahca.in 

533, 5th Floor, lscon Emporlo, Near Star Bazaar, Satellite, Ahmedabad-380015. 

Auditor's Report on Consolidated Half Yearly Financial Results and Year to Date Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
The Board of Directors of 
Mahip Industries Limited 

We have audited the consolidated half yearly financial results of Mahip Industries Limited for the year 
ended March 31, 2021 and the year to date results for the period April 1, 2020 to March 31, 2021 attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. These half yearly financial results as well as the 
year to date financial results have been prepared on the basis of the interim financial statements, which are 
the responsibility of the company's management. Our responsibility is to express an opinion on these 
financial results based on our audit of such interim financial statements, which have been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 
(Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read 
with relevant rules issued there under; or by the Institute of Chartered Accountants of India, as applicable 
and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these half 
yearly financial results as well as the year to date results: 

i. Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 

ii. Give a true and fair view of the net profit/ loss and other financial information for the half year 
ended March 31, 2021 as well as the year to date results for the period from April 01, 2020 to 
March 31, 2021. Except for the matters prescribed in Basis of Opinion. 

The accompanying Consolidated Financial Statements include the financial statements and other financial 

information in respect of Associate which reflect total assets of Rs. 1,35,538/- as at March 31, 2021, and total 

revenues of Rs. 89,640/- for the year ended on that date and which have been audited by another auditor 

Our opinion above on the Consolidated Financial Statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors and the financial statements and other financial information 
certified by the Management. 



Basis for Qualified Opinion 

We conducted our audit of the Consolidated financial statements in accordance with the Standards on 

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibility for the Audit of the Consolidated Financial Statements 
section of our report We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (!CAI) together with the ethical requirements that are relevant to 
our audit of the Consolidated financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

lo provide a basis for our audit opinion on the Consolidated financial statements. 

1. We draw attention to the non-provision of interest on NPA accounts of banks. The exact amounts of 
the said non provisions are not determined and accounted for by the Company. Had the provision 
been made in the financial statements; Finance cost, Banker's loan liability and loss for the year 
would have been higher by the amount of such provision and the Shareholder's funds, as per the 
Balance sheet would have been lower by the same amount 

2. In the absence of the actuarial valuation report, the impact on loss for the year on account of such 
valuation is not ascertainable and relevant disclosures not been g.ven. The Company has not made 
provision for gratuity and leave encashment for the year. This is not in compliance with AS-15 
Employee Benefits. Had the provision been made in the financial statements, Employee Benefits and 
loss for the year, as per the Statement of Profit & Loss would have been higher by the amount of such 
provision and the long-term investments, long-term and short-term loans and advances and the 
Shareholder's funds, as per the Balance Sheet would have been lower by the same amount. 

3. Certain Debit and Credit transactions appearing in the Financial Statements are subject to 
confirmation and reconciliation. 

4. The company has violated the TDS provisions of the Income Tax Act, 1961 and has made default in 
deduction of TDS on the payments made to the parties. And the TDS deducted is also not paid to the 
government account within the time limit prescribed under the Income Tax Act, 1961. 

5. The confirmation statements balances outstanding in the financial statements relating to the trade 
receivable/ trade payable / loans and advances given or taken and other advances given or received 
have not been made available. 

Dale: 17.01.2022 
Place: Ahmedabad 

For, JIGAR SHAH & ASSOCIATES 
Chartered Accountants 

Firm Reg._No._}28263W 

{a:~/ 
~C;JIGAR M SHAH 

Proprietor 
M. NO.: 075778 

UDIN: 22075778AEWVQX9105 
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